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Message Text 


E.O. 11652: N/A 
TAGS: BPRO, TH 

SUB J : PROPOSED EXIMBANK GUARANTEE FOR SALE OF HEAVY EARTHMOVING 
EQUIPMENT TO ITALIAN THAI DEVELOPMENT CORPORATION 

REF: A. STATE 210694, B. 76 BANGKOK 26150 

1 . ITALIAN-THAI DEVELOPMENT CORPORATION IS THE 
LARGEST MEMBER OF THE VERY LARGE AND PROMINENT ITALI-THAI 
GROUP OF COMPANIES. FIRM HAS MORE THAN 7,000 EMPLOYEES 
AND IN 1976 REPORTED ANNUAL SALES VOLUME IN EXCESS OF 
$21 MILLION. COMPANY IS ACTIVELY ENGAGED IN THE 
CONSTRUCTION OF DAMS, HIGHWAYS, BUILDINGS, REFINERIES, 

AIR FIELDS AND PRODUCTION FACILITIES AND OTHER MAJOR 
PROJECTS. THE FIRM HAS BEEN SUCCESSFUL IN OBTAINING 
CONSTRUCTION CONTRACTS IN MALAYSIA AND NEPAL. 


2. SUBJECT FIRM ENJOSY AND EXCELLENT REPUTATION LOCALLY 
AND LOCAL BANKS REPORT FAVORABLY STATING THAT 
SUBSTANTIAL CREDIT HAS BEEN EXTENDED TO THE COMPANY 
WITH SATISFACTORY RESULTS. EMBASSY PERCEIVES NO 
REASON WHY EXIM SHOULD NOT FAVORABLY CONSIDER CENTRAL 
NATIONAL BANK OF CHICAGO REQUEST FOR EXIM'S 
GUARANTEED ASSISTANCE. FOR FURTHER INFORMATION, SEE 
REFTEL B. 
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